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 Name    Net worth     Sector

 Samir Mane

 $1.2bn

  Real estate, retail

 Vasil Naci

 $655mn

  Real estate, construction 
       materials

 Shefqet Kastrati

 $520mn

  Oil retail

Samir Mane (49) founded Albatrade, a trading 
company that sold televisions and video record-
ers, shortly after the collapse of communism. 
He is currently president of the Balfin Group, 
which encompasses real estate, retail, mining 
and metallurgy, and consumer finance.

Vasil Naci (49) founded a business importing 
food, cigarettes and cosmetics in 1991, the 
year he graduated from Tirana’s agricultural 
university. The company was the first within his 
Agna Group, which now also spans real estate, 
construction materials and agriculture.

Shefqet Kastrati (48) is the president of 
Kastrati Group, the leading company on the 
Albanian fuel wholesale and retail sales 
market. The well-connected businessman 
has struck numerous lucrative contracts 
with Albanian state companies.

ALBANIA

 Nijaz Hastor

 $425mn

  Automotive, financial 
      services, real estate

 Izudin Ahmetic

 $375mn

  Oil trading

Nijaz Hastor (66) built up two businesses: auto-
motive supplier Prevent and ASA Group, which 
is active in financial services, real estate, health 
and other sectors. The business is now largely 
under the management of his two sons Kenan 
and Damir Hastor, whose wealth is estimated  
at $412mn.

Izudin Ahmetic (52) set up Hifa Group, which  
is involved in trading oil and oil derivatives,  
in 1995.

BOSNIA
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 Kiril Domuschiev

 $670mn
  Shipping, animal health

 Hristo Kovachki

 $595mn
  Energy

Domuschiev (48) controls investment holding 
firm Advance Properties alongside his broth-
er Georgi. The firm’s main assets are animal 
health company Huvepharma and shipping 
company Navibulgar. Domuschiev is an avid 
football fan who invested in bankrupt third di-
vision team Ludogorets Razgrad and took it all 
the way to the UEFA Champions League.

Hristo Kovachki (54) controls 16 energy compa-
nies, six collieries, six district heating compa-
nies and three thermal power plants, acquired 
mainly through debt-financed privatisation.  
He is married to pop folk singer and reality  
TV contestant Desislava.

BULGARIA
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 Tzvetelina Borislavova

 $200mn
  Finance

Tzvetelina Borislavova (58) built her fortune with 
private investment company Clever Synergies 
Investment Fund, which she founded in 2005, 
and she has been a majority shareholder of the 
Bulgarian-American Credit Bank (BACB) since 
2011. She is also the ex-girlfriend of Prime Min-
ister Boyko Borissov, with whom she remains 
on very friendly terms.
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 Ivica Todoric

 $645mn
  Retail

 Emil Tedeschi

 $160mn
  Retail

 Ante Vlahovic

 $95mn
  Tobacco

 Enver Moralic

 $60mn
  Oil trading

Ivica Todoric (66) could lose his status as Croatia’s 
richest man after a financial crisis at his main 
asset Agrokor. Todoric used debt finance to grow 
his empire from a small flower business in the 
1970s to a regional food and retail giant, though 
he continued to run it as a private company from 
his family’s base at Kulmer Castle in Zagreb.

Emil Tedeschi (50) started out distributing Wrig-
ley’s chewing gum in war-torn Croatia in 1991. 
Atlantic Grupa is now a regional giant with a 
presence across the SEE region. 

Reclusive businessman Ante Vlahovic (66) 
started his career as an economist at the Rovinj 
Tobacco Factory, working his way up to become 
CEO of its parent company Adris Group. He be-
came a shareholder following the 1994 privati-
sation and is now worth around €89mn. 

A descendent of a noble Bosnian family that had 
fallen on hard times, 82-year-old Enver Moralic’s 
successful oil trading business has made him one 
of Croatia’s richest businessmen with interests as 
far afield as Canada and Kazakhstan. He lives at the 
18th century Štakorovec manor in Croatia, where he 
indulges his passions for wine and horseriding.
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CROATIA

 Ilan Shor

 $1bn
  Insurance,  

      pharmaceuticals, retail

 Jordan (Orce) Kamcev

 $25mn
  Trading, finance,  

      construction, healthcare

 Behgjet Pacolli

 $545mn
  Construction

Kosovo’s richest man Behgjet Pacolli (65) is 
co-founder, president and CEO of the conglomer-
ate Mabetex, headquartered in Lugano. Mabetex 
renovated the Kremlin as well as completing con-
struction projects in Kazakhstan and Uzbekistan. 

Kamcev, 46, is the youngest entry on Macedo-
nia’s rich list. The Orka Holding owner also owns 
Acibadem Sistina hospital, Stopanska Banka 
– Bitola, and construction company Beton Stip, 
though he recently exited his investment in news-
paper publisher MPM. 
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KOSOVO

MACEDONIA

 Minco Jordanov

 $25mn
  Metallurgy

 Andreja Josifovski

 $22mn
  Oil trading

 Vlad Plahotniuc

 $2.3bn
  Media, banking, energy

 Anatol Stati

 $500mn
  Oil and gas

Jordanov, 73, is the owner of Makstil steel mill, 
and a shareholder in construction firm Beton, 
metal processing company Fakom, Stobi winery 
and numerous other companies. He was also 
deputy prime minister in the Social Democrat- 
led government of 2005-2006.

Josifovski, 65, is the CEO of oil trading and dis-
tribution company Makpetrol. He also owns oil 
products transport company Oilko and opposition 
broadcaster Telma. 

The power behind Prime Minister Pavel Filip’s 
government, Plahotniuc (51) is the most influen-
tial Moldovan as well as the richest. Plahotniuc’s 
first major business was developing the local 
branch of Romanian (at that time state-owned)  
oil company Petrom in 2001.

Stati (64) is an exception to the politicians on Mol-
dova’s rich list; his businesses are in upstream 
oil and gas, located in Kazakhstan, Turkmenistan, 
Iraqi Kurdistan and South Sudan. In Moldova, the 
Stati family operates in agriculture, real estate, 
construction and insurance. 

Israel-born Shor (30) is the heir to Miron Shor, who 
died in 2005 after building up a business empire 
in Moldova starting with insurance and duty-free 
shops, and later diversifying into other sectors in-
cluding pharmaceuticals and retail. Investigations 
have shown he was the recipient of $1bn stolen 
from three Moldova banks, though it is not clear 
whether he was the ultimate beneficiary.
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MOLDOVA

 Constantin Iavorski

 $40mn
  Oil trading

Iavorski (66) is the wealthiest Moldovan in 
Romania. His group, Unicom, deals mainly with 
petroleum products trading, entering the bunker-
ing market in 1999. Iavorski served as minister 
of energy in Moldova during the 1990s, after the 
collapse of communism.
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 Aleksandar “Aco”      
      Djukanovic

 $170mn
  Finance

 Veselin Pejovic

 $55mn
  Transport, tourism,  

       mining and metals

The businesses of Djukanovic (55), the younger 
brother of Montenegro’s veteran leader Milo Dju-
kanovic, include a majority stake in Prva Banka. 
The bank, privatised in 2006, was described by 
OCCRP as the “personal ATM” of Montenegro’s 
first family.

Pejovic (41) started his business in the early 
1990s with a trucking company named Uniprom, 
later branching out into tourism, transport, 
industrial production and commerce. Recently 
Pejovic acquired bauxite mining company Rudnici 
Boksita and aluminium smelter KAP after they 
were nationalised – leading to a messy interna-
tional legal dispute with Russian oligarch Oleg 
Deripaska. 
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MONTENEGRO

 Dragos and Adrian Paval

 $1bn
  Retail

 Ion Tiriac

 $1.1bn
  Real estate, finance,  

       transport, energy

Tiriac (77) is the only Romanian included in the 
2017 edition of the World’s Billionaires ranking 
released by Forbes. A former tennis player and 
coach (he discovered Boris Becker), Tiriac, known 
as the “Brasov bulldozer”, has built Tiriac Hold-
ings into a conglomerate of than 40 companies 
in diverse sectors such as real estate, financial 
services, leasing, air transport, energy, security 
and protection services.

The Paval brothers – Dragos (50) and Paval (48) 
– have built a DIY empire, which in 2016 became 
the first company 100% controlled by local en-
trepreneurs to exceed €1bn in turnover. Opening 
their first shop with a floor area of just 16 square 
metres in 1992 in Bacau, the brothers now run a 
network of 45 stores employing more than 9,200 
people, and have seen off competitors such as 
Baumax and OBI from the Romanian market.

1

2

ROMANIA

 Zoltan Teszari 

 $555mn
  Telecoms

Zoltan Teszari (46) – known as “the billion-
aire without a face” or the “invisible billion-
aire” – controls Romanian diversified telecom 
operator RCS & RDS. The telecom, which is 
planning an IPO this May, is the market leader 
in Romania in cable television and internet 
services.
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 Gabriel Comanescu

 $410mn
  Oil services

 Iulian Stanciu

 $220mn
  Retail

 Florin and Mariuca 
      Talpes

 $120mn
  Software

 Horia Ciorcila

 $65mn
  Finance

 Radu Georgescu

 $45mn
 Software

Georgescu (49) is best known for having devel-
oped RAV antivirus, which he sold to Microsoft 
in 2003. He has also developed and sold Gecad 
ePayment (to Naspers), Avangate (to Francisco 
Partners) and Axigen (to local investors). Cur-
rently, he operates a private equity investment 
fund, Gecad Ventures.

Comanescu (50) owns Grup Servicii Petroliere 
offshore oil service group, which he established 
in 2004. The group’s fleet – which includes off-
shore drilling rigs, multitask vessels, technolog-
ical vessels, heavy lift crane barges and onshore 
heavy lift units – is looking to capitalise on the 
growing offshore activity in the Black Sea.

Stanciu (34) is part owner (25%) and CEO 
of Dante International, which operates the 
largest Romanian online retailer eMag, which 
has taken over PC Garage and is targeting €1bn 
in sales. Stanciu also owns NOD, a consumer 
goods distribution firm that developed its own 
brands including kitchen equipment brand 
Heinner, and the Flanco electronics retailer.

Florin Talpes (58) is the founder and CEO of 
one of Romania’s best known companies, 
Bitdefender. A maths graduate, Talpes created 
Softwin shortly after the fall of communism. 
Bitdefender has the largest security delivery 
infrastructure on the globe, protecting 500mn 
users from 150 countries.

Ciorcila (54) is the president of Banca Trasilva-
nia, Romania’s second largest bank by assets 
and the first to be listed on the Bucharest Stock 
Exchange. Previously, Ciorcila was founder of 
cable telecom companies Astral TV and Storm 
TV, which were later sold to UPC Romania.
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 Miodrag Kostic

 $565mn
  Food

 Miroslav Miskovic 

 $600mn
  Real estate, agriculture

 Samo and Iza Login

 $1bn
  Software

 Joc Pececnik

 $280mn
  Gaming

 Sandi Cesko

 $220mn
  Online retailing 

Miodrag Kostic (57), Serbia’s flamboyant 
so-called “Sugar king”, is the owner of MK 
Group, the country’s leading sugar, food and 
agriculture company. Founded in 1980, it has 
35 subsidiaries in Serbia, Ukraine and Switzer-
land. Since 2009 it has diversified and is now 
also active in tourism, IT, financial services, 
real estate and energy within the region. 

Delta Holding is active in real estate, agricul-
ture, distribution and tourism, and has contin-
ued to grow despite the arrest of its founder 
and owner Miroslav Miskovic (71), who was 
jailed as an accessory to tax evasion in 2016. 
His son Marko and their business partner Milo 
Djuraskovic were arrested in the same case 
related to the privatisation of several road  
construction companies.

Samo Login (40) was a minority owner of 
search engine najdi.si before it was acquired by 
Telekom Slovenije. The Logins, now Slovenia’s 
richest couple in 2016, then designed virtual 
cat Talking Tom, which has 300mn active us-
ers. In January they sold their company Outfit7 
to Chinese group Zhejiang Jinke Entertainment 
Culture Co for a reported $1bn, in the single 
biggest transaction ever for a Slovenian com-
pany or a company founded by Slovenians.

Pececnik (48) is founder and chairman of 
Interblock, an international operator of casinos 
and developer and supplier of luxury electronic 
table gaming products. He founded Interblock 
in 1989, initially building PCs but later moved 
into POS systems and casinos. 

“Slovenia’s king of direct marketing” Cesko (56) 
is co-founder of Studio Moderna, a Slovenian 
based multi-channel retailing and direct-to 
customer platform operating in CEE and SEE. 
Cesko shuns ostentatious luxury and claims  
he doesn’t even have a secretary since having 
one would just bother him, so he makes his 
own coffee. 
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